BANKERS’ MAGAZINE. 





VOL. IV. 











LONDON: 


WATERLOW AND SONS, PRINTERS, 
66, LONDON WALL. 











THE 


BANKERS’ MAGAZINE; 


Journal of the Monep Market, 


AND 


RAILWAY DIGEST. 


VOL. IV. 


OCTOBER, 1845, ro MARCH, 1846. 


LONDON: 
GROOMBRIDGE & SONS, 5, PATERNOSTER ROW. 


DUBLIN: JOHN ROBERTSON. EDINBURGH: JOHN JOHNSTONE. 





MDCCCXLVI. 








INDEX. 


BANKING, SAVINGS’ BANKS, AND GENERAL ARTICLES. 


A. 


SS Swindlers, 401 

Almanac, Railway, Reviewed, 170 

America, prospects of war with, 165 | 

American Banking, state of, 373, ” 

——— Dividends, 400 

Assurance Office, on the choice of, 231 

Amsterdam, Banking in, 80 

Assurance Companies, Registration Act, 40 
| 
| 


Accommodation Bills, evils of, 89 | 





—— Deposit, 41 


B. 


Bank Bookkeeping, 293 

—— Failures, 124, 205, 304, 306, 385 

—- Manager’ 8 we 294, 306 

—— Robberies, 171 | 
of England Circulation Statistics, 19 } 

urns in each number 

Directors’ responsibility of, 217, 275 

its Policy the cause of the Panic, 121 

Operations, 393 

————_————_ Ratess of Interest, 170 

Bankers’ Clerks in Scotland, 292 

————— Proposed Fund for, 51 











——— Signs, ancient, 39 
Banking Charges in Ireland, alteration in, 231 
Scotland, alteration in, 241 
at Bordeaux, 338 

Brussels, 337 

Genoa, 336 

Hamburgh, 336 

Havannah, 337 








Leipsic, 336 
Paris, 338 
St. Petersburgh, 335 
Stockholm, 337 
Warsaw, 355 
Hours, 40, 94, 108 
in America, 385 
India, 307 
———— Ireland under the New Act, 198 
Bills, calculating peng | on, 154 
Bill, ‘Right of Proof on, 1 
British Almanac, wok ade y 403 
Brown, James, Esq., of North and South Wales Bank, 
presentation of a piece of Plate to, 173 
Bullion, prices of, in each number 
Business Habits, 265 





Cc. 


Calculating maturity of Bills, 154 

Calendar, alteration in 1751, ‘noticed, 347 

Circulation, average time Notes remain in, 364 

Bank of England Statistics, 19 

Returns, Weekly, Private and Joint Stock 
Banks in each number 

Clearing House Practice, 108 

Clerks’ Salaries—Scotch Banks, 330 

















Commercial Bank of England, failure of, 124, 205 
—————- Trading of Bank of Manchester, 354 
Corn and Currency, 259, 347 
— Laws, effect of alteration, 347, 393 
——— the, 185 
—— Trade, state of, 303, 393, 395 
——————-- the, 238 
Currency, Decimal, 328 
Depreciation, 291 
Effect of Fluctuations in, 142 
Railway Calls on, 65 
on an inconvertible, 13, 140, 220 
Measures of Sir R. Peel, 231 
Question, Elements of the, 189 
, Railway, 348 


D. 


Debt, on imprisonment for, 6 
Decimal Currency, suggestions for, 328 
Deposit Assurance Companies, 41 
Deposits of Plate, &c., with a Banker, 228 
in Banks by Married Women, 42 
Railway, 103 
Depreciation of the Currency, 220, 291 
Discount, on the increased rate of, 101, 102, 106, 173 
————- rate of, 398 
Dividend on N. P. Wood’s Estate, Burslem, 54 
Double Entry Elucidated, reviewed, 241 


E. 
Economist Newspaper, reviewed, 403 
Elements of the Currency Question, 189, 196, 273, 323 
Endorsements Forged, as to, 41 
Errors of Society for Emancipation of Industry, 90 
in Gazette Returns, 240 
ges, Forei tat t of in each number 
Plan for regulating, 138, 277 
Exchequer Bills, description of, 362 





Exch 








F. 


Farmers’ and General Assurance Company, 399 
Failure of Joint Stock Banks, 304, 306, 385 
——- Leicester Bank, 289 

First Joint Stock Bank under the New Act, 239 
Fixed Issues of the Banks, 175 

Fluctuations in the Value of the Currency, 142 
Foreign Bank E ts, 80, 335 

Bills, as to non-acceptance, 290 
Exchanges, | adverse, plan for meeting, 138 
Lotteries, 7 77 

Stocks, prices of in each number 
Foster’s Double Entry Elucidated, reviewed, 241 
Fractional Notes in Ireland, suppression of, 171 
Frauds of Railway Schemes, 101 

French Funds, prices of in each number 

















Funds, prices of English and Irish in each number 














vi INDEX. 


G. 
Gemini on National i Money, 259 
General Principles of 
viewed, 54 
Guarantee Association, West of Scotland, 107 


Society, origin of, &c., 109, 401 
H. 


Harvest, effects of the me 102 
—— Potato orn: 

Hayman, John, of the ioe of Madras, death of, 109 
Hoares Bank, origin of, 39 


I. 


Ireland, effects of New Banking Acts, 239 
Imprisonment for Debt, 6 
Income Tax, collected in 1843, 240 
Inconvertible Currency, on an, 13, 140, 220 
Interest, increase in rates of, 106, 170, 173 
Irish Banking, prospects of, 198 
—— Fractional Notes, effect of sw 
—— Funds, prices of in eaeh num 
—— and Scotch Circulation Weekly Returns in each 
number 


paening, 171 


J. 


Joint Stock Bank Proprietors, liabilities of, 351 
———— Bank’ss Weekly Circulation Return in each 
number 


L. 


Laurie’s Tables of Simple Interest, reviewed, 212 
Lectures by W. H. Leatham, reviewed, 55 
Leamington Bank, robbery of, 171 

Leather Bottle, sign for Bankers, 39 

London Banking, illustrations of, 108 

Lotteries, foreign, 77 

Loyd, Samuel ones’ present to his clerks, 240 


M. 


Marshall, James, Esq., of Provincial Bank of Ireland, 
retirement of, 173 

Money Market, monthly summary of in each number 

Monetary Standard 


N. 


National Paper Money, 263 

New Banking Acts for Ireland and Scotland, 239, 402 

—— Joint Stock Bank Schemes, 48 

Newton, Sir Isaac’s Report on the Currency, 344 

Note Currency, Statistics of, 174 

Notes, average time of circulation of, 364 

in Circulation by all the Banks, summary of in 
each number 





oO. 


Obadiah on the Currency, 196, 273, 321 
Official Reports of Railway Companies, 375 
One Pound Notes, old, 53 


P. 

Panic, a railwa: - ke 132 

cause of, 122 

Paper Currency, Inconvertible on, 140 
Pass Books, as to entries in, 93, 287 





| 
anking, by W. J. Norfolk, re- 





Peace with America, 365 

Peel, Sir —— Currency Measures and Specula- 
tion, 23 

Policy = if the Bank of England the cause of the Panic, 


Potato 4 in Ireland, 166, 172, 238 

Provincial Bank of Ireland, 400 

Price of Gold, comparison of in each number 

Private — Weekly Circulation Returns in each 
number 


, 


P Clerk’s A 





tion, 305, 339, 402 
Letter on, 37 





Fund for Clerks, 37 


R. 

Railway Meetings, noticed in each number 
Rates of Interest, 106, 170 
Recent Bank Failures, 124 
References to Bankers for Railway Companies, 94 
Responsibility of Bank of England Directors, 217, 275 
Revenue, state of the public, 308 
Robertson, Daniel, Esq., presentation of Plate to, 401 
Rogers & Co., rdbbe bery at, 50 
Rowcroft on Railwa: Currency, 349 

Royal Bank of London, 94 

e for Railway Amalgamation, 167 
So on Western Bank of Scotland, 240 


s. 
Salaries of Bank Managers, 276 


! Seotch Banks, —, Salaries i in, 230 








Charges, in, 241 
Scotland, alteration Banking Hours, 108 


| Security in choice of Insurance Office, 221 


Shares, — of i in each num! 
Sh il » liability, 39 
Society for Emancipation ‘of Saucy, 9° 
Special Burthens on and C 

Speculations, Public, Parliamentary Returns ‘of, “3 
Statistics of the Note Curreney, 175 

y of the Circulati Returns, monthly in 
each number 











1| Suretiship, b Charles Saunderson, reviewed, 109 


Swindling Bills, caution, 42 








oe Railways, 104 , 
Swindlers’ A dation Bills, 401 
T. 
Table of Railways projected and leted, 1 





Thoughts on Finance and Colonies, reviewed, 404 
Trade, State of in December, 238 
h 





Transfer —. 183 





Tyrell’s Liabilities of Railway Subscribers, reviewed, 
241 
U. 
Union of L and Llandovery Bank, 171 
Usury Laws, ay 253, s 
Vv. 
Vienna, Banking in, 83 
Ww. 


Wedgwood on Railway Currency, 348 
West of Seat Review, reviewed, 241 
t of Scotland ™ 
Wreck of Railway, 155 





» 107 





Glous 


India 
Tonia 


De Cee AG EETRGEEGEE | 











INDEX. 


vu 


REPORTS OF JOINT STOCK BANKS. 


A, 
American Banks, 373 
Bank of Australasia, 172, 295 





Ceylon, 159 

England, 42, 234 
France, 162, 367, 373 
—— Ireland, 235 
—— Manchester, 97, 354 








| 
a 
| 


Carlisle City and District Bank, 370 
lon, Bank of, 159 
Colonial Bank, 369 

Gamat Bank of England, 366 


F. 


Cc. 

Carlisle and Cumberland Bank, 367 | 

France, Bank of, 162, 367, 373 | 
| 
| 


G. 


Gloucestershire Banking Company, 44 | 
. | 
Indian Banks, 307 
Ionian Bank, 234 
L. 


| 
Lampeter Bank, 171 
—— —_ ne om | 
Liverpoo! non | 
London and Dublin Bank 172 
| 

| 

| 

| 

| 

| 





Joint Stock Bank, 299 


M. 


Manchester and Salford Bank, 43 
Manchester, Bank of, 97, 304 





N. 


National Bank of Scotland, 54 

National Provincial Bank of England, 401 

Newcastle Commercial Bank, 233 

New South Wales Banks, 299 

Northamptonshire Banking Company, 99 

North and South Wales Bank, 45 

North British Bank, 52 

Northern Banking Company, 96 

Nottingham and Notti hire Banking C 
232 





oO. 
Oriental Bank, 235, 372 


P, 


Preston Banking Company, 46 
Provincial Bank of Ireland, 173, 400 


R, 


Royal Bank of Ireland, 160 
—————- London, 94 


s. + 


Suffolk Banking Company, 52 


U. 


Union Bank of Australia, 297 
———— Calcutta, 95 


w. 
Western Bank of Scotland, 52, 240 
West of i + and South Wales, 368 
Whitby Bank, Frankland and Wilkinson’s 52 








RAILWAYS.—ARTICLES 


Railway Almanac for 1846, 170 | 
tion, 48, 103, 164, 167. | 
| 





——Calls, Effect of on the Currency, 65 

—— Companies v = guaranteed Dividends, 164 | 

ee Currency, 34 | 
“ Direct bs and Exeter,”’ 50 | 
Deposits, 103, 301 

Digest, in each No. | 








Expense of Constructing, 170 
——— ae by Provisional a 100 








Gambling. 47 
Guarantee Company, 49 
ee ——— Beni, Reviewed, 404 

jon, 384 
_— ————» lgiane of Allotment sent by post, 289 
Mania, Projected lines, 53, 1 | 
“North London Junction,’’ 49 | 
—-— Panic Lesson, 132 











AND INTELLIGENCE. 


—— Profits, 49 
Provisional Directors Liabilities, 149, 290 
Reports, Eastern Counties, 386 
Great Western, 375 
London and Brighton, 380 
Manch , Bolton, and Bury, 391 
Midland, 384 
Norfolk, 389 
York and North Midland, 390 
References, 94 
——- Scrip, Legality of sale of, 355 
————- Shareholders Liability, 39 
Stock, Sufficient property for bail, 357 
Streets in London, 99 
Speculation, 1 
——— Swindling, 104 
——— Table of projected and completed, 169 
———. West Y onkahire, 199 
—— Wreck of, 154 





























INDEX. 


BANKING AND COMMERCIAL LAW. 


A. 
Acceptance of Fore - Bills, 291 
Alteration of Bills r Acceptance, 293 
B. 
Bail, Pro ty in Railway ee 357 
Bill, ’ Right o proof on, 156 
Bills, Foreign, Acceptance of, 229 
—— irre; ‘ly endorsed, 229 


Cc. 


Cheques, Frauds with crossed, 32 
, Receipts on unstamped, 230 
Clergymen, Liabilities of, as way Directors, 86 


D. 
Deed of Settlement of Joint Stock Banks, 225 


E. 
Endorsements on Bills, Irregularity in, 229 


Entries in Pass Books, Legal effect of, 93, 157, 158, 


237 


F. 


Forged Endosements, Pro procuration, 41 
Frauds with crossed cheques, 32 


J. 


Joint Stock Banks, Law of, 2' 
Juries, Bank Shareholders entitled to be Special, 365 








L. 


Law of Joint Stock Banks, 225 
Liability of Banker for Plate, &c., deposited with him, 
229 

—— for Pass Book entries, 93, 157 
Clergymen as Railway Directors 
Joint Stock Bank Pouiaien, 226, 294, 351 
Provisional Directors of Railways, 148 
Railway Directors, 290 


M. 


Managers of Banks, Liabilities of, 294 
Married Women, As to Deposit in Banks by, 42 
—————, Liabilities on Bills, 293 


N. 
Non-delivery of Bill of Exchange, 291, 363 


Oo. 
Opinions of Counsel as to sale of Scrip, 33, 35 


P. 
Proof on Bill of Exchange in Bankruptcy, 156 


R. 
Railway Scrip, a | of sale of, 28, 33 
Receipts on unstamped cheques, 23 
Registration of Assurance Companies, 40 


Ss. 


Scrip, Legality of sale of, 28 
——, Decisions of J udges as to sale of, 355 
Shareholders i in Banks, Liabilities of, 351 








SAVINGS’ BANKS,—ARTICLES AND INTELLIGENCE, 


A. 


Accounts ordered by Parliament, 85 
Annual Returns, Insufficiency of, 223 


c. 
Computing Interest on Deposits, 284 


D. 
Defective System of Management, 385 
Depositors, Comparative table of, 147 
of £100 and upwards, 147 





E. 
Extras taken by some Banks, 83 


F, 
France, Savings’ Banks in, 27 
I. 


Income, Sources of, 83 
Increase of Liabilities, and loss since 1827, 143 








Individual Depositors, Tables of, 147 
Insufficiency of the usual Returns, 223 


M. 


Management of Savings’ Banks, Defective, 358 
Metropolitan District Provident Funds, 280 


o. 
Origin and progress of, 24 


P. 
Profits from excluding Fractions, &c., 284 
of on Capital, 83 
Provident Institution, St. Martin’s Place, 285 





Ss. 
Savings’ Banks’ Circular, 281 


Reviewed, 404 
Statistics of Savings’ Banks, 361 


Summary of Savings’ Banks in England, Wales, and 
Ireland, 361 


Switzerland, Savings’ Banks in, 25 








